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On Nov. 15, the Finance and Public Credit Secretariat (Secretaria de Hacienda y Credito Publico,
SHCP) reported that GDP growth in the third quarter of the year was up 2.8% in real terms from
July-September 1991. GDP growth in January-September was also up 2.8% from the same period
a year ago. The SHCP attributed growth in both periods to favorable results from the industrial
and service sectors, despite weak performances by the agricultural, fisheries and forestry sectors.
The SHCP report, which was based on data from the official statistics agency (Instituto Nacional de
Estadistica, Geografia e Informatica, INEGI), noted that gains in the industrial sector were led by
strong growth in construction and utilities, which were up 13.2% and 5.4%, respectively, in the third
quarter. The manufacturing sector recorded a 2.6% growth rate in the third quarter. In this sector,
the metal products, machinery and equipment category grew by 12.7%; basic metals, 8.1%; wood,
5.2%; and printing and publishing, 2.4%. However, the textile, clothing and leather category was
down 8.8%. The service sector also grew by 2.6% overall during this period. The restaurant, hotel
and commercial category grew by 2.5% and financial services by 2.1%. (Source: Notimex, 11/15/92)
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